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NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE
The Grandview Hopkins Independent School District ‘ will hold a public
meeting at 7:00 p.m. August 26, 2024 in Board Room, GVHISD, 11676 FM 293, Groom, Tx 79039

Groom, Texas .The purpose of this meeting is to discuss the school
district’s budget that will determine the tax rate that will be adopted. Public participation in the
discussion is invited.

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed the
proposed rate shown below unless the district publishes a revised notice containing the same information and
comparisons set out below and holds another public meeting to discuss the revised notice.

Maintenance Tax ‘ $__ 0.8031 /$100 (Proposed rate for maintenance and operations)

School Debt Service Tax
Approved by Local Voters $ 0 /$100 (proposed rate to pay bonded indebtedness)

Comparison of Proposed Budget with Last Year’s Budget

The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal
year and the amount budgeted for the fiscal year that begins during the current tax year is indicated for each
of the following expenditure categories:

Maintenance and operations 3.5 9% increase or 9% (decrease)
Debt service % increase or % (decrease)
Total expenditures 3.5 % increase or % (decrease)

Total Appraised Value and Total Taxable Value
(as calculated under Tax Code Section 26.04)

Preceding Tax Year Current Tax Year

Total appraised value* of all property $ 235,942,582  § 235,631,140
Total appraised value* of new property** S OERECEn, 221,650
Total taxable value*** of all property $ 114,591,280 112,509,171
Total taxable value*** of new property** $ DS 221,650

*  “Appraised value”is the amount shown on the appraisal roll and defined by Tax Code Section 1.04(8).
#* “New property”is'defined by Tax'€ode Section 26.012(17). fpaall .8t
### #Tayable value”is defined by Tax Code Section 1.04(1 0).
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Bonded Indebtedness

P

Total amount of outstanding and unpaid bonded indebtedness* $ 0

* Qutstanding principal.




Locai Révenue Statellevenue

Maintenance
Last Year's Rate =~ . $ 080810 § . 0% o.eésnio 5 14',51:3“ ERER AT,
_.RatetoMaintainSame A ' S . o
. Level of Maintenance & : )
Operations Revénue & _ - o ,
PayDebtService . § 079184 § - 0% 5 o7et4 § 14002 § 1614
.Proposedkate .8 oaosw $ 0% § 080810 § 1434 § 1614

*The Inferest &Sinking Fund tak revenue is usedto payfar bonded indebtednessan const?uction, equipment, or both.
’ The bonds, andthe‘tax rate necesary 10§ pqy thasebondswere approwed by the vsters of: thls dlstﬂct.

Average Market Valué of Résideﬁcés .

$ 103,920 $ 181,933
' Average Taxable Value of Resrdences 8 0 $ 84,791
Last Year’s Rate Versus Proposed. Rate per $100Value $ 080310 | $ . 080310 -
~ Taxes Dueon Average Residence $ 0 $ 680.96 .
Increase (Decrease) inTaxes | s s -
Under state law, the dollar amount of school taxes nmposed on the residence homesteﬁd’ of a pmo’n 65 years

ofageorolderorofithe su
when the person died, may not be increased above the amount
ks,lregardlesséi changes in tax rate or prnper&y value.

ing spouse:was. yearsofagedfolder | |

Fthie surviving spouse of such a person, if the s
paid in the first yearafter the person turned |

Notice of Voter-Approval Rate: The highest taxraCe the*distrlct can adept before requii-iglg voter aﬁptoval at
anelectionis___~ 0.80310 - ___. This election will be automatically held iﬂﬁe.ﬂlstﬁetadqptsza. ] |
’ I

‘vrateﬂ-inxe,xcgsls-ofthé‘vater-abprova'lrat_e,o_f ___ . Obso3l0, ., -

- acorresponding debt obligation, less estlmated funds necessary for operating the district bﬁfore receipt of the first

The following estimated balances will remain at the end of the current fiscal'year and are nert encumbered with or by
. state aid payment- )

Maintenance and Operatlons Fund Balance(s) $ 838,;:243

Interest & Sinking Fund Balance(s) $ -0 7

A school districtmay notincrease the dlstrict's maintenance and operationstax rateto createé sumplus in maintenanee
and operatlons tax revenue for the purpose of paymg the district% deb! _ervice. ' S

VsntTexas.gov/PropertyTaxesto findalinkto your local propertytax database on whlch you canceasily access| informétib
regarding your property taxes, including information about proposed tax ratesand scheduled public heanngs of each
entity that taxes your property.

The 86th Texas Legislature modified the manner in which the voter-approva] tax rate is calculated to limntthe rate of
growth of property taxes inthe state .
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